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THE Spectator Company has received a number of inquiries 
of late for copies of “The New York Insurance Code,” com- 
prising the insurance law of the State of New York, consisting 
of the general corporation law, the stock corporation law, the 
insurance law, and the provisions of the penal code applicable 
to insurance companies, as revised by the commissioners of 
statutory revision and enacted by the legislature of 1892. We 
are now able to furnish this work to the insurance public, with 
the amendments brought down to the year 1894 inclusive. The 
publication is carefully indexed, and comprises the New York 
insurance law up to date. We will furnish this work post- 
paid for $2 per copy, bound in cloth and sheep-skin, or for 
$1.50 bound in paper. 


THE president of the John Hancock Mutual Life Insurance 
Company announces under date of August 25 that Wm. S. Smith 
will assume the duties of actuary of the company on September 
first. Mr. Smith has been Deputy Insurance Commissioner of 
the Massachusetts Insurance Department for nearly twenty 
years, a position which has brought him into close touch with 
the leading life insurance companies of the country, so that he 
is perfectly familiar with the details of the business. His repu- 
tation as an actuary has long been established, while his exper- 
ience and knowledge of the business will be of great value to the 
company with which he has allied himself. We tender our con- 
gratulations to Mr. Smith upon his change, and the improved 
prospects resulting therefrom, and also to the company for its 
wise choice. Frederick L. Cutting will succeed Mr. Smith as 
Deputy Insurance Commissioner. He has been chief clerk of 
the department for nearly twenty-five years. 





Our Chicago correspondent in a recent issue made a criticism 
on the “Mountain Departments” of companies at Denver, 
which brought a ready and able response from a Denver reader 
of THe Spectator. Our Denver correspondent’s letter was 
printed in the issue of THE SpecraTor for last week, and in 
defending the “Mountain Departments” having headquarters 
in his city said, with good reason, “ This territory, be it large or 
small, is as legitimate as any of the departments at present main- 
tained by any of the companies ; and regarding its extent is, for 
many companies, much larger and far more important than your 
Chicago correspondent could believe.” Denver might have 
accepted the criticism referred to with better grace from any 
other city than Chicago, because Chicago has the reputation of 
being the great “ Department” city of the West, but we are sure 
our Chicago correspondent wrote not in an ungenerous spirit, 
for it has been a matter of observation in editing his correspon- 
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dence that evils in the “ Department ” system of Chicago itself 
have been deplored and commiserated in his communications- 
He replies to the “ Denver general agent” in the present issue 
in his own way and style, and we have printed his remarks just 
as he has written them. THE SPECTATOR trusts, however, that 
should these worthy correspondents at Chicago and Denver con- 
tinue their little controversy in our columns, they will gently 
eliminate all acrimony and personality from what they might 
say hereafter. THE SpecTaTor recognizes Denver as a most 
important general agency centre, representing some twenty-five 
“ Mountain Departments,” covering from three to eleven States. 
There is no reason why that city should not become the head- 
quarters for more general agency departments in the future, and 
we wish to take this opportunity to extend our distinguished 
consideration to the general agents of Denver. As for Chicago 
—well, Chicago can take care of itself. 





Tue first failure in the history of credit insurance in the 
United States is chronicled in our news columns this week, and 
the fact that the insolvent company was the originator of this 
branch of insurance may cause some hasty critics to assume that 
the system has failed. It is one of the peculiarities of the insur- 
ance business that very few companies fail by reason of a defec- 
tive system. Of course we do not include by these remarks the 
myriad of assessment organizations that have appeared above the 
horizon for a brief period and then disappeared. Many of these 
operated on a defective foundation which could not stand the 
crucial test of time. The failure of the United States Credit 
System Company is due entirely to the narrow-mindedness, reck- 
less management and bad financial judgment displayed by its 
managers, In the first place the company started out with an 
alleged capital stock of $262,000. Of this amount only $12,000 
was paid up in cash, the remaining $250,000 being taken by 
the originator of the plan in return for alleged valuable patent 
rights owned by him, which patent rights were afterward decided 
to be invalid by the United States courts. Later an amended 
certificate showed that an additional $88,000 had been sub- 
scribed in cash, making a total cash capital of $100,000. Stock 
dividends amounting to $143,100 were declared subsequently, 
and further subscriptions of $84,000, cash, brought the cash 
capital up to $327,100, besides which there was the $250,000 of 
capital held by the projector as explained above. On January 
1, 1894, the company reported only $288,550 of cash capital, a 
reduction of $38,550. Here, then, was the first mistake of the 
managers in not providing an ample cash capital, and assuming 
that the stock of an insurance company could be made up in the 
same way as a mining stock, for example, by issuing bonus stock 
or, to use the financial phrase, by watering it. Another mistake 
made was in putting more than the entire subscribed capital into 
a single piece of property, an office building. The result of that 
piece of poor judgment is seen in the fact that the company’s 
building is practically a dead asset. True, they have an equity, 
according to their own valuation, of $159,000 in the building, 
after deducting the $100,000 mortgage held by the Prudential 
Insurance Company, but how much of that will there be left 
after the foreclosure proceedings have been completed? Cer- 
tainly nothing like the amount they claim, In making a rate for 
insurance this company followed a fixed schedule, drawn up by 
its actuary, which sounded very fine in theory, but was not capa- 
ble of practical application. Thus, it would issue a policy to all 
persons in the dry goods business at a rate varying from one 
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and one-quarter per cent to one-half of one per cent of the 
annual sales, according to the amount of the sales. Experience 
has shown that each business house has different methods, and 
an accurate rate can only be made when all the circumstances 
of each individual risk are taken into consideration, For example, 
a dry goods house selling to Arnold, Constable & Co. and firms 
of that standing would not experience such losses as it would on 
its Southern trade. Experts maintain that any company trans- 
acting credit insurance should deal with each risk individually 
and make no attempt to class them by trades. The foregoing, 
then, appear to be the chief reasons for the failure of the United 
States Credit System Company, to which we might add extrava- 
gant management and the cutting of rates, rendered low enough 
by competition, in certain parts of the country. 


* * * * 

The opinion of experts in the credit insurance business is that 
the failure will have no appreciable effect on the other compa- 
nies, especially as it is more than likely that the company will 
pay 100 cents on the dollar to policyholders having claims 
against it. In this particular, indeed, credit insurance is unique, 
for each company that has essayed the business and has afterward 
gone out of existence has paid all its claims in full. The plans 
on which the credit companies work seem to be sound, and con- 
servatively conducted companies ought to make a permanent suc- 
cess of this class of insurance. It must be remembered that 
these companies do not pay all the bad debts incurred by their 
customers, but each customer has to assume a certain amount. 
When that amount is exceeded the company steps in and pays 
the difference up to the face of its policy. Like all new branches 
of insurance, this one suffers from the lack of adaptability of 
legislation upon it, and the question of reserves for it is one that 
must be fixed on a proper basis. 





THE suit of William J. Madden against the Equitable Life 
Assurance Society for $50,000 libel, recently given publicity, 
involves some life insurance history still familiar to the insur- 
ance world. It will be remembered that prior to October 14, 
1893, C. M. Ward was agent for the New York Life, and on the 
11th of that month wrote his famous letter to the Mutual Life’s 
Weekly Statement, in which he acknowledged that he was an out 
and out rebater. Three days later President McCall discharged 
Mr. Ward, which was a step in line with Mr. McCall’s 
announced determination to endeavor to stop rebating by 
New York Life agents. Mr. Madden was also a rebater, 
and, while agent of the Equitable, on October 28, 1893, 
shortly after the publication of the Ward letter, published 
in an insurance journal a communication congratulating 
Mr. Ward on his manly course in admitting that he 
rebated in getting business, and alleging that it was impossible 
for any life insurance agent to transact a successful business 
in New York without resorting to rebating. On the publication 
of this letter, the Equitable Life promptly discharged Mr. 
Madden, and in publicly announcing such discharge in a letter 
to Mr. Madden said : 

In consequence of your expressed views with regard to rebating, you are 
hereby given thirty days’ notice of termination of your contract with this 
society, dated February 3, 1893, without prejudice to any claims of the society 
against you for any moneys due or to become due. 


Mr. Madden in his complaint in the suit brought against the 
Equitable asserts that the defendant knew that the effect of its 
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published letter would be to injure him in his business as an 
agent, and prevent him from getting a contract with any life 
insurance company. He declares that by reason of the pub- 
lished letter he has been unable to get a contract with any com- 
pany, and that he has been deprived of large gains, profits and 
commissions to the amount of $50,000, for which sum he seeks 
judgment. In the society’s answer, it is alleged that by the 
statutes of New York of the year 1892, it is a misdemeanor for 
any insurance company or agent to pay, allow, or offer to pay as 
an inducement to any person to insure, any rebates of premium 
or any special favor in the dividends to accrue thereon. The 
company declares that as soon as they discovered Mr. Madden’s 
views, they wound up their contract with him, Finally, it is 
asserted that the letter, breaking the contract, was without malice 
and was privileged. 

In some of the newspapers in which reference to this suit has 
appeared, the statement is made that Mr. Ward, who was dis- 
charged by the New York Life because of rebating, was soon after- 
ward employed by the Equitable, and is still in its employ. It 
remains for the Equitable to explain or deny these assertions, as 
that company is understood to be in line with other companies 
in the endeavor to prevent agents from rebating to the insured. 

The life companies have it in their hands to control the giv- 
ing away of rebates, in a large measure at least, and among the 
encouraging signs in this direction was the prompt action of the 
New York and Equitable companies in the Ward and Madden 
cases. The New York Life within the past few days has “turned 
down” another rebater, as the following correspondence shows : 

ERNEST COTTERILL, GENERAL AGENT ) 


THE MANHATTAN LIFE INSURANCE COMPANY, 66 BROADWAY. » 
NEw York, August 27, 1894 j 


D. P. Kingsley, Superintendent of Agencies New York Life Insurance 
Company, 346 Broadway, New York City. 


DEAR StR—I am open to a proposition for an agency with a first-class 
company in New York city, and as I have been associated with the New York 
Life for over twelve years, should prefer to work for them. If you have a 
vacancy in your agency field, which you think I could successfully fill, I 
should be obliged if you will drop me a line, stating when it will be conveni- 
ent for you to see me at your office in reference to the matter. 

Very truly yours, 
(Signed) E. COTTERILL. 


NEw York LIFE INSURANCE COMPANY, ) 
NEw YorK, August 28, 1894. } 


Mr, E. Cotterill, 66 Broadway, City: 

DEAR Sir—I have your esteemed favor of yesterday, and have carefully 
noted its contents. Your previous connection with this company, which, as 
you state, covered a period of twelve years, shows that, considered merely 
from th¢ standpoint of new business written, you were one of the most suc- 
cessful agents of this or any other company. I believe your average produc- 
tion for some years, prior to the cessation of your agency with us, was from 
$400,000 to $600,000. Since the termination of your agency, our attention 
has been called for the first time to a number of cases where it appears that, 
subsequent to its adoption in July, 1893, you violated the company’s rule 
against rebate, and for that reason I regret to advise you that there is no posi- 
tion in the agency force of this company which we can offer you. 

Yours truly, (Signed) D. P. KINGSLEY, 
Superintendent of Agencies. 





a —— — 





W.S. BANTA, who has made such an excellent record in this city for the 
eight companies he has represented, has just taken another into his agency, 
viz., the Springfield Fire and Marine. The advent of one of the best com- 
panies in the country into an office of the first rank should be productive of 
enviable results to both parties. 














Aug. 30, 1894] THE 
CHICAGO SURVEYS. 


\ pIscIPLE of Governor Waite writes to THE SPECTATOR over the signature 
‘‘ Denver General Agent,” complaining of our recent Chicago views as to 
Mountain Departments. It was hardly to be expected that a Chicago survey 
on this point would harmonize with a Denver survey, but as the Chicago item 
was wholly free from personalities and merely criticised the companies for 
what is acknowledged to be an expensive system of doing business, it is strange 
that the Denver enthusiast should attempt to discredit the personal character 
of Tue SPECTATOR correspondent because of a difference of opinion as to the 
merits or demerits of such a system, It is quite evident that his guess as to 
the authorship of the Chicago survey referred to is wide of the mark ; but the 
animus of the article, even though it missed its aim, is not likely to inspire any 
more generous sentiment from the Chicago or Eastern fraternity than now pre- 
vails. The ‘* general agent” admits that there are some twenty-five of these 
Mountain Departments in Denver, but omits to add the significant fact that 
but two of them have personal representation in the Western Union. When 
that body was wrestling some years ago with the problem presented by the 
then manager of the North British and Mercantile in establishing a resident 
secretary system for ‘‘ beating the fifteen per cent commission rule,” a lead- 
ing official of one of the greatest of the New York companies stated that his 
office had suffered more from the ‘* general agency scheme” in Denver than 
from all of the ‘‘ resident secretaries” combined. While our Denver friend, 
like Mr. Jonah of old, has been ‘conversing through his hat,” he will per- 
haps find comfort in observing from previous Chicago surveys that certain 
evils of the department system as conducted in Chicago have not by any 
means been overlooked in these columns. The Disagreeable Man in a popu- 
lar story was obliged to seek ‘* Mountain” air for his health, but upon closer 
acquaintance he was found to possess many sterling qualities and to be not as 
bad as he sounded. The Chicago Surveyor is generous enough to accord 
similar credit to his unknown Denver critic. 

* * * * 


WHEN the London Manufacturing Company of London, Ky., accepted a 
policy from E. W. Buck of Chicago, in the Guardian Fire Insurance Com- 
pany of Huntington, West Virginia, they were not aware that they were 
‘‘ bucking the tiger” in great shape. It would have been all right but for the 
fact that the property burned and a resort to the insurance became necessary. 
It was then discovered that Mr. Buck’s guardianship was limited to furnishing 
policies and that paying losses was a ‘‘ contingency” not provided for. In 
short, the company is a myth, and Buck has been put under bonds to answer 
the complaint of his victim. 

* * * * 


A BATCH of policies for a cool $100,000 insurance upon one of our large 
risks was recently handed to one of our prominent offices for examination, 
Every policy was found to be bogus and, strange to relate, the assured could 
not even remember the name of the party who had furnished them, 

* * * * 

DuRING the past two months the crop of small household damages has been 
unusually large. The west side Hebrew settlements furnish the greater pro- 
portion of such claims, and the way little children are suffered to play with 
lighted lamps in closets would indicate that unusual confidence is reposed in 
the discretion of these tender babes. Claims are uniformly made for $150 as 
a starter, but when the adjuster draws his snickersnee considerable lopping 
off is experienced all around the neighborhood. 

* * * * 


THE promotion of Arthur W. Perry to the secretaryship of the St. Paul 
Fire and Marine is a well-merited recognition of his long and valuable ser- 
vices as general adjuster for that company. Mr. Perry is an able adjuster 
and a hard worker, and will prove a valuable coadjutor to President Bigelow. 


* * * * 


‘‘ From grave to gay, from lively to severe,” expresses the range of a well- 
known adjuster’s sensations in a recent case, The worthy wife of a German 
policyholder lost her life through a burning kerosene oil stove and the adjust- 
ment of the fire loss a few days later with the bereaved husband naturally 
involved painful emotions. But the strain was broken when the husband 
wished to schedule a suffocated canary bird as household furniture, and the 
adjuster chirped an objection. Gloom was again invoked when claim was 
made for the burned clothing on the corpse at the time of the accident, when 
suddenly a neighbor called to claim damages under the widower’s policy for a 
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featherbed used in extinguishing the fire, but which did not even belong to 
the family of the deceased. Here was a different kind of a bird, but just 
then a German street band struck up a tune, and our adjuster felt like danc- 
ing a funeral waltz to relieve his suppressed feelings. 


* * * * 


ANOTHER company has just decided to close its Mountain department at 
Denver. The Sun of London announces to its Colorado, Wyoming and New 
Mexico agents that its Denver general agency will be discontinued September 
I, prox., and in retiring from the service of the company General Agent 
Edwin P, Piper writes to the Sun agents in his field : “‘ The (United States) 
manager, by this change, will come more closely in touch with each repre- 
sentative of the company, and, in commending you to this more intimate 
relation with the home office, I bespeak your continued fidelity and best 
efforts in the company’s service.” Mr. Piper is one of the brightest and most 
cultured underwriters in Denver, and enjoys the undiminished esteem of the 
company whose interests he has served se long and faithfully. The details of 
closing this Mountain department were conducted by Peyton Wyeth of the 
New York offite, and with the exception of the Pacific Coast department the 
entire American business of the Sun is now under the immediate jurisdiction 
of the New York staff. Since the discontinuance of its numerous small 
departments the Sun has had a most favorable experience in this country. 


* * * * 


It is gratifying to record that Edwin P. Piper assumes the general agency 
of the New Zealand Insurance Company on September 1, and will bring his 
great energy and ability to bear upon the development of that company’s 
business in the Denver field. With such men as Hugh Craig in San Fran- 
cisco, Herbert Folger in Portland, and Piper in Denver, the New Zealand is 
certain to make steady progress, and will no doubt, in time, penetrate the 
fastnesses of the ‘‘ rocky ” East. 


* * * * 


DunLop & BATCHELDER is a new Denver firm which starts out with the 
local agency of the Providence-Washington. Mr. Dunlop is also the general 
agent for that company and now seems inclined to gain a local foothold in 
Denver as well. He is one of the ablest underwriters in Colorado, and rumor 
says that the Providence-Washington is flourishing under his management as 
elsewhere, 

* * * 

A WELL POSTED Chicago merchant, whose brother is one of the under- 
writers ‘* at” a New York Lloyds, is shrewd enough to put the proper esti- 
mate on this class of indemnity. ‘‘ After I have exhausted the market 
afforded by the best stock companies,” he says, ‘* I am obliged to use some of 
the Lloyds, and with the aid of THe SpecTaTor Book of Lloyds I can now 
make an intelligent choice. But I give them mainly my leasehold interest 
insurance as that is the least likely to yield a loss and their comparatively 
doubtful security, therefore, least likely to be called into use.” 


* * * * 


Our friend Cox ought to ‘‘ call in” his statistical circular, especially as his 
record has never been verified. But even if true, it furnishes a splendid 
argument for mutual insurance and will naturally have the effect of leading 
his customers to seek such protection, as a well-conducted mutual company is 
infinitely better than any Lloyds schemes can ever hope to be. Mr. Cox isin 
reality furnishing ammunition for his opponents, besides proving to his cus- 
tomers, through the medium of “‘ cut rates,” that he is selling an inferior 
quality of goods. 

* * * * 


IN times like these it is well to adopt the maxim that ‘‘ the best insurance 
to be had is poor enough.” To voluntarily seek something inferior is a sort 
of hobo doctrine not in harmony with economic conservation of energy. 





WE are informed that Deputy-Commissioner Michael Shannon finally 
decided to refuse the offer of the American Union Life to make him vice- 
president because of an even more advantageous offer made to him by the 
Equitable, and that when he leaves the service of the New York Insurance 
Department he will become an officer of the largest life company in the world 
in point of business inforce. Both Mr. Shannon and the Equitable have our 
congratulations. 
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Notes Among Life Insurance Men. 

‘* REASON is that which enables a man to determine what is right. Intui- 
tion is that which tells a woman she is right, whether she is or not.” Be this 
as it may, some of our male promoters should take a lesson from the course of 
the Women’s Accident Association of New York, which went out of business 
last year, frankly admitting that there was no further need for its existence, 
as ‘‘ the purpose of the incorporators to remove unjust discrimination against 
women in insurance has been accomplished.” 

* * * * 

THE current number of Harper’s Weekly gives a portrait and an account of 
R. D. Wrenn, the tennis champion of Hartford. Young Wrenn isa son of 
George L. Wrenn, the esteemed representative of the State Mutual Life of 


Worcester. 
* * * 


IT is rarely, if ever, that success awaits a concern which baptizes itself with 
a name so similar to that of an established institution as to justify the conclu- 
sion that a palpable steal was intended. The State Mutual Life of Illinois is 
so clearly a libel on the State Mutual Life of Massachusetts, that the early 
demise of the Illinois scheme may be safely predicted. 

* * * * 

THE department of economic science in the French section of the World’s 
Fair last year was one of great interest to business men as well as students. 
Three of the principal French life insurance companies, while not seeking to 
illustrate their business as such, contributed valuable information in respect to 
the grand system of pension funds provided for their employees under the 
thoughtful and far-sighted theories which have made France a marvel in the 
world of finance. Sooner or later our great corporations will find it to their 
interest to take broad and humane ground in the treatment of their servants, 
from president down to janitor, and our American insurance companies are 
eminently fitted to take the lead in inaugurating a new conscience in relation 
to the treatment of employees and agents. The abnormal commission pay- 
ments to the latter have become a public disgrace, and the time is ripe for the 
introduction of radical improvements on a true economic basis. 

* * * * 

A curious difference of practice between two Massachusetts companies 
was recently brought to light in the matter of notes taken in part payment of 
life insurance premiums. One company when holding such notes unpaid 
treats the policy as lapsed, and not only does not give the holder notice of 
renewal premiums falling due, but declines to accept them if offered while 
the previous notes remain unpaid. The other company, fer contra, is quite 
satisfied to accept al) the renewal premiums the customer wishes to pay in 
under such circumstances, arguing that, as the existing unpaid notes remain 
a lien upon the reserve value and draw six per cent interest, it cannot very 
well invest its money to better advantage, especially if the customer keeps on 
adding to the value of the collateral security. 

* * * * 

ANOTHER death is reported in the ranks of the New York Life, Newton 
Goodwin of the Chicago staff having shot himself last Saturday at the Great 
Northern Hotel. Mr. Goodwin was well connected by marriage with one of 
our old families, but is understood to have met with severe financial reverses. 

* * x * 

CHAS. SCHICK of the New York Life hails from Dixon, Ill., but pushes 
business with great energy in Chicago as well as in the country districts, Mr. 
Schick states that just now business is better in the country than in the city, 
and that he has surprised himself with the large number of applications taken 
in sums of $2500 and less. The cultivation of this class of business is 
undoubtedly one of the most hopeful signs of reform. 








—Sales and quotations of insurance stocks. At New Orleans—Crescent, 
66% asked ; Germania, 86 bid; Hibernia, 90 bid; Lafayette, 87 bid; Mer- 
chants, 62 bid; Mechanics and Traders, 80 to 8514 ; New Orleans Insurance 
Association, 70 to go ; Sun Mutual, 124 bid; Southern, 82 to 95 ; Teutonia, 
125 to 130, At Toronto—British America, 111 to 112% ; Western, 145% to 
146%. At Washington—Firemens, 46 asked ; Franklin, 45 to 54; Potomac, 
70 bid; Arlington, 145 bid; German-American, 158 bid; National Union, 
14 asked ; Columbia, 13 to 15; Riggs, 7 to 8; Peoples, 53% to 534; Lin- 
coln, 7% to 8% ; Commercial, 54 asked ; Columbia Title, 7% bid ; Wash- 
ington Title, 10 asked ; District Title, 15 asked. At Hartford—A®tna, 245 
bid : Hartford, 340 bid ; Phoenix, 178 to 181; Connecticut, 113 to 117; 
National, 13634 to 142% ; Orient, 50 bid; Hartford Steam Boiler, 100 bid ; 
£tna, 220 bid ; Connecticut General, 125 bid ; Hartford Life and Annuity, 
125 bid; Travelers, 188 to 190. At Brooklyn—Kings County, 163 bid; 
Nassau, 140 bid; Phenix, 113 asked ; Williamsburgh City, 315 asked. At 
Nashville—Equitable, 60 ; State, go. 
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THE SITUATION IN PHILADELPHIA. 


We have just come into possession of the following letter written by one of 
the Philadelphia agencies to a company represented by it, and as it looks 
interesting, we publish it for the information of our readers : 


J armeneaie ......-. Insurance Company. 

Referring to the bulletin of the Union concerning which you ask our opinion 
and advice, You have, of course, observed that this notice of the Philadel- 
phia Association covers two closely printed pages. Its length precludes us from 
following it in detail, but we will point out a few of its glaring errors. 

The whole effort of this elaborately constructed epistle seems to be to find 
fault with the not-to-be-trusted agents ; more especially the ‘‘ leading agents.” 
Now the fault is not with the agents at all. They always have been, and are 
now, ready to co-operate to the full extent of their power, but the whole 
trouble is with the association itself, whose constitution and by-laws disfran- 
chises most of the companies. This will, of course, immediately be denied, 
but it is a fact nevertheless, and was clearly illustrated at a meeting that was 
attempted to be held here in June last. A timely notice was sent to each of 
the 107 members of the association, and on the day of the meeting the roll 
was called and twenty-six answered to their names. In view of the fact that 
we have eighteen Philadelphia companies, the meeting was pitifully small. 
Under the by-laws, companies must be represented by an officer, if an Ameri- 
can company; or by a manager or deputy manager, if a foreign company. 
At this meeting there were officers of Philadelphia companies and managers 
of two toreign companies, while the other representatives were generally 
special agents, who had no right to be there at all. The object of the meet- 
ing was to consider amendments to the by-laws, which were intended to give 
the agents of Philadelphiaa representation. This, after discussion, was voted 
on, the ayes being eighteen and the nays eight (two-thirds being necessary to 
adopt). Immediately one of the specials referred to arose and claimed that 
he had another vote as the special of another company. By his voting ‘‘ no” 
the nays were nine and the amendments were lost. The agents were not at 
all grieved by this, as they have no desire to sit in the executive committee in 
the manner proposed, and I think would not have made any selection for such 
an honor. We certainly do not know of any agent who would accept such a 
place. The only way that they care to have membership in the association is, 
not as agents fer se, but as representatives of companies. 

It is simply impossible for companies to be represented at meetings, as 
neither the officers nor managers of companies can afford to drop their various 
and many duties to attend meetings of azy local association. To get the full 
and general support of companies, the by-laws must be amended so that every 
company shall have the right to name its representative, and such representa- 
tive must have equal rights with all other representatives, be they officers, 
managers or local agents, who, it seems, are to be trusted by their company in 
every detail of its business, but are not honest when it comes to making rates. 
What rot this is! The spokesmen of the present management will immedi- 
ately respond to this: ‘‘ The companies do not find any fault; they continue to 
be members of the association. All the Philadelphia companies are ‘in line’ 
and all but two of the agency companies, the Continental and the Germania, 
are members, They have all chipped in and paid their assessments, etc., etc.” 

These statements are bold, and are ‘‘important if true.” But, are they 
true? Much stress is laid on the returns made for assessment, and the facts 
are quietly ignored. ‘These returns were called for and made under the old 
administration in January and February last. Since that time the old com- 
pact was annulled and the new one promulgated. 

In addition to the Continental and Germania as non-members, we have 
these companies that have agents here :—Agricultural, Dwelling House, 
Northwestern National, St. Paul Fire and Marine, and the following com- 
panies that are not represented but that do business here: the Mutual and 
Con:monwealth of New York. Eight companies instead of two. Then there 
are twenty-eight other companies, that have paid their assessments under the 
circumstances already stated, but have refused to sign the new constitution, 
by laws and new compact. Why? Because they feel that they have been 
unjustly treated by being deprived of a representation, and many that have 
signed at the persuasion of their local agents did so protesting against such 
unfairness. 

The Philadelphia companies are not ‘‘in line.” They are filled with dis- 
gust at the situation, and at the meeting referred to voted solidly, with one 
exception, for the change that promised relief. Since then the Delaware has 
withdrawn from the compact. Three other Philadelphia companies have 
never been in it. See list published by the association, May 29, 1894. 

But, says the writer to the bulletin, the signing companies control ninety 
per cent of the business, the rest are small fry and of no particular account. 
What a mistake that is. The non-signers control at least twenty per cent of 
the business now, and if they set up as full-fledged non-boarders they can 
easily control forty per cent. But we will fight them. Of course you can, 
but that means an abolishment of rates and a smashing of the board. Such 
a fight would be silly. Better conciliate them by changing your by-laws to 
give them what they want, representation ! 

Another statement of the writer to the bulletin as to the number of brokers 
in Philadelphia is to be questioned. No man knows positively. According 
to the last report of the Insurance: Commissioner, 970 licenses for fire insur- 
ance brokers had been issued by his department. Of this number 365 were 
residents of this city, others in nine of the adjoining counties, others resi- 
dents of New Jersey, New York, Boston and elsewhere who operate here. 
The business directory of Philadelphia for the year 1894 contains the names 
of nearly 250 others, who have xo /icense from the department. Then there 
are hundreds of real estate brokers, conveyancers, lawyers and others who 
are insurance brokers when occasion offers. In fine, 1200 is not an extrava- 
gant number to put down as tothe people who, in the course of the year have 
to be dealt with, who claim to be insurance brokers, Think of the multi- 
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tude of so-called ‘‘ solicitors ;’’ brokers with an extra commission would be a 
more appropriate name, 

We are, as you know, one of the agencies that have not signed the 
‘agents’ agreement.” Our reasons are simply these: We cannot afford to 
sign it, because if we do, we must keep it. We cannot afford this, either for 
ourselves or Our companies, unless the signing becomes practically unanimous. 
We keep all the board rates and rules, but hold ourselves free to pay a broker- 
age to amy broker. If the nearly forty companies that have not signed the 
compact will sign it, the agents will quickly follow, but what is the use of our 
refusing to pay for business from parties that we know to be regular brokers, 
thereby throwing it in the hands of our competitors, stripping ourselves and 
our companies, for what? For nothing. 

In closing we will venture this broad statement, believing it to be fully 
justified by matters, that we now ‘* not five offices in this city, be they local 
companies or agency companies, be they signers of the compact or non- 
signers, pay the least attention to the terms of the compact so far as broker- 
age is concerned.” Under the circumstances it would appear the part of 
wisdom to call the compact ‘* off” and take a new start. Yours faithfully, 

PHILADELPHIA, August 27. to? Ae 4 








CORRESPONDENCE. 


MINNESOTA. 
[From Our Own CoRRESPONDENT. | 

Every large fire in Minneapolis kicks up a general commotion among 
insurance men, newspaper men and a good many other men. Let the city at 
the Falls indulge in one of its periodical epidemics of big blazes, and the 
commotion is furious and fast. Such an epidemic is seldom complete without 
a great lumber yard fire, and that adds fuel to the flames of agitation. In 
the upheaval following on the recent fiery ordeal fire bulletins have been 
projected, rates raised, new mains proposed, engine houses built, ordinances 
evolved regulating lumber piling, and heaven only knows how many other 
reforms. The excitement shows signs of dying down again, and things will 
probably peg along as of yore shortly. Some residuum of permanent benefit 
will very likely appear. One will probably be an engine house in the upper 
lumber district; another, more precautions by the lumbermen themselves 
against fires in their goods. Chief Runge is in favor of a fire tug to ply up 
and down the river, but not very much enthusiasm has been roused on the 
subject at the city hall, Inspector Brant of the underwriters has expressed 
the opinion that lumber rates will go up, and that they should be advanced on 
the basis of a graduated scale. He favors a law regulating the piling of lum- 
ber, prohibiting the manufacturing of yard room out of sawdust and refuse, 
and the provision of good water facilities. The lumbermen kick vigorously 
on the proposition to limit the height of piles. The Shevlin Carpenter 
Company, whose yard was recently burned, say that next season they will put 
in a pumping engine on a boat, and have it always on duty. They will have 
driveways twenty feet wide in their yards and a sprinkler in each. One of 
the most important matters is to make provision so that the fire and water 
service can be brought into play more directly in the lumber districts. 

St. Paul insurance and business circles lose a shining light in the departure 
of C, B, Gilbert, secretary of the St. Paul Fire and Marine Insurance Com- 
pany, to accept the responsible position of Western manager of the Lancashire 
Insurance Company at Chicago. He has been prominent in both the Min- 
nesota and the Commercial clubs. The St. Paul Fire and Marine office will 
look lonesome without him. He has grown up with the company, from office 
boy to secretary—twenty years in all, twelve years as secretary. 

Suits have been commenced by Charles H. Maxey against the German Fire 
Insurance Company of Freeport, the Reading Fire Insurance Company, the 
Farmers Fire Insurance Company and the Northern Assurance Company of 
London, each for $1250 on policies placed on the Thompson feed miil, which 
burned some time ago. 

The Guarantors Liability Company of Pennsylvania has been licensed by 
the Insurance Commissioner of Minnesota to do business here, 

Reports from some of the smaller towns in Southern Minnesota are to the 
effect that some smooth individual is swindling rural policyholders. His plan 
is to ascertain the companies in which his victims are insured, then go to them 
and represent that the companies have suspended, and that he has been dele- 
gated to transfer them to a reliable company. The victim is called on to sign 
a ‘certificate of transfer,” which proves afterward to be a promissory note 
for $100 or more. 

H. A, Zettel has purchased the insurance business of John Thiem at Shako- 
pee, Minn,, and it is said he now represents about all the old line companies 
doing business in Shakopee. 

George L. Hilt, associated with his brother, Mart M. Hilt, in a general 
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insurance and mutual agency, Globe building, Minneapolis, died a few days 
ago of consumption. He has been in failing health for five months, beginning 
with an attack of grip. He was thirty-four years old, and leaves a wife and 
four children, 

The farmers of Sigel township, Sleepy Eye, Minn., have organized the 
Sigel Farmers Mutual Fire Insurance Company, with H, G. Hillescheim as 
president ; F. W. Schweppe, secretary ; A. Hoffman, treasurer. 

Samuel Hunter & Son, formerly of Hunter, Scott & Co., have opened an 
insurance and loan office at 405 Oneida block, Minneapolis. 

F, W. Andrews, a traveling insurance agent residing at Rochester, Minn., 
met with an accident at St. James, Minn., which cost him his left arm; his 
right hand was also badly mangled. He first fell into an ash pit, while walking 
along the railroad tracks, and as he was climbing out a passing engine struck 
him. 

A. W. Perry, for twelve years adjuster of the St. Paul Fire and Marine 
Insurance Compary, has been chosen secretary of the company, to take the 
place vacated by the resignation of C. B. Gilbert. 

E. B. Ames, the well-known insurance man of Minneapolis, is defendant in 
a $5000 libel suit brought by John K. Lane. Lane was chief clerk in Mr. 
Ames’ office for a dozen years. When he gave up the position, he secured a 
letter of recommendation from Judge Ames. This the judgé afterward took 
back, sending out a circular to the effect that information had come to him 
which made him unwilling to indorse Lane’s integrity and honesty. Lane’s 
complaint alleges a deliberate attempt to injure his business and standing, 

The American Employers Liability Insurance Company of New York, which 
withdrew from Minnesota last winter on account of financial troubles, has 
been readmitted by Commissioner Smith. 

Insurance men are bubbling up serenely here and there in the political pot 
in Minneapolis. C. B. Shove of Millers and Manufacturers is a favorite in 
the contest for the nomination for alderman from his ward. Henry Beemer, 
another insurance man, is quite prominently mentioned in connection with the 
nomination for Mayor on the Republican ticket. 

Minneapolis has learned several important lessons in her recent run of big 
fires. .One of them is that the crowd which always encircles a burning build- 
ing and tells the firemen how to fight the fire is a serious embargo on the 
efficiency of the department, and the police department has been roused to the 
necessity of keeping streets and sidewalks clear. The chief of police also 
issued an order in reference to clearing up rubbish, which it is to be hoped will 
be enforced. 

There is a possibility that Minneapolis may have a fire bulletin similar to 
that issued under the auspices of the Chicago Underwriters Association. The 
idea was suggested by the recent fire epidemic, and is being worked up by 
Cole & Douglass, special agents, Berry block, Minneapolis, 

The decision to repave Nicollet avenue, Minneapolis, with vitrified brick 
has raised again the question of a larger water main on that avenue. There 
is the usual difference of opinion, and the pavement will probably go down 
with the six-inch main undisturbed. P. P. P. 

MINNEAPOLIS, MINN,, August 25. 





TEXAS. 
[From Our Own CoRRESPONDENT. | 


In his speech before the Democratic State convention, just adjourned, the 
present nominee for Governor announced war on what he denominated the 
fire insurance combine. The advocates of the coinsurance idea are therefore 
put on notice, and will no doubt keep on the gui vive. 

The adoption of a sound money plank in the State Democratic platform is 
looked upon as a favorable indication by the life insurance fraternity generally 
of a return to conservative methods and transactions, 

The old firm of Dyer Bros., so long identified with the Mutual Life of New 
York, is wholly disintegrated. D. A. Dyer is with Baker Bros., general 
agents of the Mutual Life for the State of Missouri, in the capacity of super- 
intendent of agents; B. F. Dyer has signed with the Home Life, and J. N. 
Dyer is superintendent of agents in Texas for the Mutual Benefit. 

Edwin Chainberlain & Co. now have the entire State for the Mutual Life. 
The company of the new firm is Dan Gillette, who was formerly at the head 
of the detection department of the company in the home office. San Antonio 
is now headquarters for this company for Texas, the Dallas office being dis- 
continued, 

Bert T. Wales, a popular young underwriter of the New York Life, is en 
route to Clyde, O., to see the old folks at home before going to New York 
later on as one of the winners in the struggle among agents of his company 














92 


just ended, to see who should be entitled to take a summer outing at the com- 
pany’s expense. 

The coinsurance clause so ably presented last February to the convention 
of fire underwriters by the brilliant Georgian, Mr. Gay, and adopted by that 
body, has run its stormy course and gone the way of experiments in general. 
Last night the royal ukase of the executive committee of the State associa- 
tion went forth on the wings of the telegraph and the death rattle was in 
these words: 

‘* Equitable coinsurance clause suspended. 
such clauses as applied before its adoption. 
clauses are to be rigidly enforced.” 

So ends a memorable fight and one so absorbing that public speakers and 
candidates for high places have been accustomed to say much about it during 
the campaign now on in Texas. 

Last February, when the convention of fire underwiters was in session anda 

telegram was read on the floor from the clerk of the Supreme Court announc- 
ing the glad tidings that the ‘‘ court of last resort’ had knocked the Attorney. 
General’s injunctions against pool rates into several kinds of a cocked hat, the 
boys effervesced somewhat and the coinsurance clause was one of the results 
of the ebullition. It was argued it would prove a panacea for all the ills that 
oppressed the fife underwriter, such as fire-waste, etc. The boys adjourned 
and the coinsurance clause went out on its mission of reform, San Antonio 
immediately rose up and smote it a mighty smot in the jaw. Galveston, too, 
rose up and, true to her piratical ancestry, swore a terrible oath. Some of 
the companies weakened. A desperate effort, under the leadership of the 
gallant Trezevant of Dallas, was made to rally the stampeded companies. 
They held on pretty well, but the poison of mutiny wasin the ranks, and when 
the question crept into politics poor old coinsurance drooped and pined 
awhile and yesterday she did yield up the ghost forever, 
. The Alamo Fire Insurance Company lays the flattering unction to her soul 
that she did it. Oh, no! If anything single-handed and alone put Mr, Gay’s 
pet to sleep in a premature grave, it was the cunning speech of the candidate 
for office, who rang his rhythmical changes on the great ‘‘ insurance com- 
bine that was robbing the people.’”’ How, the candidate didn’t know, and 
nobody else ever found out. 

Five days ago the best prospects Texas has ever had for an extraordinary 
cotton crop were apparent to everybody. Copious rains, however, and the 
boll worm have conspired to change the cheerful outlook somewhat, Still 
your correspondent predicts an enormous cotton crop—better than last year— 
and a greater volume of new business for the life underwriters than for any 
TAPATAP. 


Agents will use in lieu thereof 
Existing rates and all other 


preceding year. 
DALLAS, TEX., August 25. 





NEW ENGLAND. 
[From Our Own CoRRESPONDENT. ] 


One of the ‘‘ conundrums” propounded by a Boston insurance broker to the 
Massachusetts Insurance Commissioner that was reproduced in this column 
last week, namely, ‘‘ If a broker, regularly licensed by the State, but having 
no license from the Boston Board of Fire Underwriters, offers a risk to a com- 
pany, and because he has not a license from said board the agent refuses to 
pay him a commission, can he place the insurance in outside companies ?” is 
answered thus by an underwriter and manager : ‘‘ So far as the license from 
the Boston Board of Fire Underwriters is concerned, the State has nothing 
whatever to do with it, one way or another, A member of the Boston board 
can undoubtedly use his own discretion in conducting the business of his com- 
pany, and decline risks if he so desires.” 

Brokers don’t want to run away with the idea that because they are qualified 
as brokers by the State they can go ahead and do anything on that. The 
statutes of the Commonwealth are one thing, the rules and regulations of the 
Boston Board of Fire Underwriters another ; and the latter body continues to 
run its own little machine. 

State Fire Marshal Whitcomb proposes to maintain, in connection with his 
office, an information bureau, for the purpose of collecting all information 
obtainable concerning suspicious and incendiary fires, The idea sought is to 
reduce the number of incendiaries, and therefore the number of fires, and, 
incidéntally, insurance rates. 

Charles W. Holden has been appointed manager at Boston of the First 
National Fire Insurance Company of Worcester, Mass, The company is to 
be congratulated on having made such an excellent selection, as Mr. Holden 
writes an excellent class of business, and one which has proved profitable for 
the companies in his agency. 

What is this we hear about writing risks of stamping works at $3 on the 
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stamping department and sixty cents on the tin department, vs. an all round 
rate at thirty-five cents? Is it possible! 

The Boston Protective Department has issued its report for the first six 
months of the year--to June 30. It shows the premium receipts in Boston 
during that time to have been $1,635,545, $556,095 of which was on buildings 
and $1,080,450 on contents. The largest premium receipts of any one com- 
pany were by the Liverpool and London and Globe, $76,546 ; the next largest 
being by the Royal, $75,988. During the corresponding time in 1893, the 
premium receipts were $1,770,681, which shows a falling off of $134,136. 
Insurance rates, on the whole, have been lower, owing to the improvement of 
property under the Universal Mercantile Schedule. The assessment for the 
support of the department is one and one-eighth per cent of the premiums on 
buildings and two and one-quarter per cent of those on other property, making 
a total assessment of $30,566, a falling off of $2319 from the assessment of 
1893. 

About the time of the Roxbury fire last spring, a concern posing as public 
insurance adjusters sprang from the ashes, It was styled Cohen & Prager, 
and the individuals composing it were L. E. Cohen and J. L. Prager. They 
secured some business at the time of the Roxbury fire, and some of their trans- 
actions, it appears, were not exactly in accordance with insurance ethics. The 
past career of Cohen, previous to his descent upon Boston, appears for good 
reasons to have been a trifle shady. He is said to have acted in the capacity 
of a public adjuster in Chicago, in the firm of Cohen, Kouhne & Co. Per- 
haps the Chicago fire marshal could a tale untold about Cohen. However, a 
few weeks ago the tirm of Cohen & Prager was dissolved, it being given out 
that Mr. Cohen was to continue the business, but he too has departed to an 
unknown bourne, 

A. Weissman, claiming to be the “manager” of the Awning Insurance 
Company, with headquarters at 405 Atlantic avenue, has departed, leaving 
numerous unpaid bi'ls, and many would-be agents, whom he had engaged to 
work for him, first taking the precaution to demand from $10 to $50 security 
in advance. 

It is reported that the Automatic Fire Alarm and Extinguisher Company of 
New York and the United States Electric Fire Signal Company have about 
comp'eted negotiations for consolidation. They will divide the business of the 
leading Boston dry goods and business houses between them. 

There is no question but that the insurance men of Boston are well pleased 
with the law requiring electric wires to be buried, as it will materially lessen 
the chances of conflagration in the business sections of the city. The burial 
of the wires will cause a marked reduction in the cost of insurance to property- 
owners, and many charges now in the schedule will be eliminated. At pres- 
ent, in insurance schedules applying to all property within what is known as 
the ‘‘ conflagration district,” provision is made for a charge for overhead wires 
on telegraph poles in front of the accessible side of a building. The rate has 
been discretionary, depending upon the number of wires, and the extent to 
which they are likely to increase the hazard. After the Lincoln street fire a 
change was made in the method of ascertaining the character of a risk. A 
survey department of the Boston Board of Fire Underwriters was formed, this 
department considering every detail of construction and equipment, gave 
buildings their ratings, the proposed risks being figured on by experts. 

Alfred Paull & Co. of Wheeling have been appointed general agents of the 
Old Colony Mutual Fire Insurance Company of Boston for Virginia and West 
Virginia. 

The Middlesex Mutual Insurance Company of Concord, Mass., has reduced 
its dividends twenty-five per cent, the step being taken, it is understood, for 
the purpose of making the dividends uniform with those of other first-class 
mutual companies. 

At the conclusion of the consultation between the Insurance Commissioner 
and the Attorney-General of New Hampshire and representatives of insurance 
companies doing business in that State, the question of the coinsurance clause 
was referred to the Attorney-General, who will announce his decision at an 
early date. 

C. E. Macullar, secretary of the North American Insurance Company, is 
enjoying an outing in Quebec. 

During the present week all companies owning electric wires will be 
required to submit plans to the commissioner of wires as to what method they 
propose to adopt in conducting their wires under ground. All wires in cer- 
tain districts of Boston must be under ground by January I next. ‘ 

The suit brought by the Boston Towboat Company against the schooner 
Mabel, reported in THE SPECTATOR at the time, in which salvage was claimed 
by the Towboat Company, has been settled. The schooner was towed from 
her anchorage at Newburyport to Boston during the great storm last April. 
and the contention was as to whether the case was one of salvage or one of 
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towage. The plaintiff has been awarded $2500, the amount claimed being 
$15,000. The underwriters interested were the British and Foreign Marine 
Insurance Company. 

The following Boston underwriters have been appointed committees to take 
charge of the entertainment of the delegates of the convention of assessment 
and fraternal underwriters, which will be held in this city from September 11 
to 14, inclusive: Entertainment and press invitations—George E. McNeill, 
treasurer of the Massachusetts Mutual Accident Association ; W. H. Jones of 
the Masonic Equitable Accident, and Benj, F. Dyer of the New England 
Mutual Accident. On reception—G. L. McNeill, secretary of the Massa- 
chusetts Mutual Accident; Benj. F. Dyer, Hon, A. P. Martin, president of 
the New England Mutual Accident ; Geo. E. McNeill, W. H. Jones and C, 
S. Perry of the Masonic Equitable Accident, George A. Litchfield of the 
Massachusetts Benefit Life, W. M. Lyman of the Boston Mutual Life, Henry 
M. Turner of the Atlas Accident Insurance Company, Wm. M. Wellman of 
the Mercantile Mutual Accident, and H. A. Harding of the Odd Fellows 
Mutual Accident. 

The following item made its appearance in the insurance column of a daily 
paper last Saturday morning: ‘A circular from the Council Bluffs Insurance 
Company, just received in this city, announces conspicuously that Jordan, 
Lovett & Co, of Boston are its correspondents. We understand also that 
Jordan, Lovett & Co. are acting as correspondents of the Equitable Mutual 
of New York. How is this, Mr. Commissioner?” Now this item, or any 
one like it, is vicious and uncalled for, and it wouldn’t be a bad idea for the 
writer on a paper, which poses as a purveyor of insurance news, to find out 
what he is talking about before asking public questions, What has the Insurance 
Commissioner to say, or what does he care, about Jordan, Lovett & Co., or 
any other concern in this State acting as correspondents for companies in 
other States? Simply nothing. All the Commissioner requires is this: A 
Massachusetts insurance firm cannot place risks on property located in Massa- 
chusetts with companies in other States not regularly admitted to do business 
in Massachusetts, but they can place all the risks they wish on property in 
other States with the afore-named companies. If, however, Jordan, Lovett 
& Co., for example, should go before the Insurance Commissioner and make 
affidavit that they were unable to secure a sufficient amount of insurance with 
companies doing business in Massachusetts, they would be permitted under 
the special broker’s license to place the risk with the outside company, Mr. 
Jordan stated to THE SPECTATOR that he knew nothing about the insinuations 
contained in the above item, and further stated that he would like to see the 
circular referred to. 

John Sise & Co., Portsmouth, have been appointed general agents for New 
Hampshire of the New England Mutual Life Insurance Company, 

The Eastern Commercial Travelers Accident Association was formally 
organized at the Quincy House, Boston, last Saturday afternoon, The asso- 
ciation is formed and will be managed under the insurance laws of Massa- 
chusetts, and its purpose is to secure to its members, traveling salesmen 
through New England, a safe indemnity against accidents. It will be run on 
a conservative basis. The officers are as follows: President, E. A. Toune; 
secretary and treasurer, Lauris J. Page; vice-presidents, D. P. Donnell, F, 
L. Roberts, J. H. Blanchard. Directors--E. A. Toune, L. J. Page, Chas, 
F, Richardson, W. M. Rogers, A. M. Bussing, J. B. Hunter and C. W. 
Hall. 

W. B. Robinson, over twenty years connected with the insurance firm of 
Scull & Field, Boston, widely known in insurance circles, died Sunday after- 
noon at the Atlantic House, Nantasket. He was considered the ablest 
insurance accountant and bookkeeping expert in the country. 


Boston, MAss., August 27. ALLEN Eric, 





BUFFALO. 


[From OuR Own CORRESPONDENT. } 

The East River Mutual has established a branch office in this city with A, 
L. Warner one of the directors, and is making a strong bid for local surplus 
lines. 

The B., N. Y. and P. R. R. has appealed from the decision of the Supreme 
Court, which gave the A. S. Holmes Refining Company a verdict of $106, - 
219.83 against the railroad for the destruction of property by fire, 

Considerable insurance has been placed in New York at one and one-half 
per cent on the Jacob Dold Packing Company's plant, on which the tariff rate 
is about five per cent : which goes to show that some companies must be very 
‘*hungry ” for business. 

James Mooney and the Brisbane estate having failed to secure a satisfactory 
offer for the Arcade site, have decided to erect a building themselves, and 
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work has already been commenced, The plans call for an imposing and sub- 
stantial structure seven stories in height and strictly fireproof, to be used for 
stores and offices only. 

A more or less prominent local agent has been found guilty of brokering a 
portion of the Dold Packing Company’s line at the cut rate of one and one-half 
per cent, and will be severely dealt with by the association. 

A peculiar typographical error occurred in our two last letters in the mis- 
spelling of the name of a prominent fire insurance agency. The familiar title 
of Worthington & Sill was transformed into Worthington & Gill. 

Members of the fire department have been busy for some time placing cards 
with the location of the nearest fire alarm box throughout buildings in the 
principal business and resident portions of the city—a work much appreciated, 
and which will doubtless tend toward more promptness and accuracy in the 
sounding of alarms. 

There is practically no grain business being done, something extraordinary 
in Buffalo at this time of the year, and a state of affairs not at all relished by 
the agents who make a specialty of this line of business during the navigation 
season. 

Recent correspondence from Troy agents on the subject of prompt collec- 
tion of premiums has opened the eyes of some of the Buffalo agents, who have 
almost become reconciled to the outrageous and unbusinesslike system of 
credit pursued in this city, and the statement that an unpaid premium was an 
unknown quantity in Troy, evoked the remark from one of our prominent 
agents that ‘‘ he never knew heaven was so near as Troy.” 

The need of a system tending toward a cash basis for fire insurance pre- 
miums has long been needed here, and never more than at the present time, 
when the general business depression and consequent slow collections make 
it well nigh impossible for the agents to meet their obligations to their compa- 
nies when due. The necessity for a change has become so apparent that the 
Board of Fire Underwriters has taken the matter up, and a committee has 
been appointed to investigate the methods pursued in Troy and other cities, 
with a view to inaugurating a system here which will insure the prompt collec- 
tion of premiums or the cancellation of the policies. 

The idea meets with much favor and no opposition, and the prospects for 
the consummation of the scheme are very bright. It is to be hoped that it 
will succeed, and progress will be noted from time to time by your corres. 
pondent. MONITOR, 
BuFFALo, N, Y., August 24. 








COMMUNICATIONS. 


The Equitable Denies It. 
[To THe Epiror oF THE SPECTATOR.] 

The romance on which the third editorial on page 75 of this week’s issue 
of THE SPECTATOR was founded (as far as the Equitable was concerned), had 
never even the shadow of a fact. .The man who wrote you such ‘‘a letter 
from a town in Vermont,” made it up out of whole cloth (as far as the Equit- 
able is concerned), and to establish this assertion I do not hesitate to say that 
if you will give me his name I will pay him $100 if he will prove the truth of 
his assertion, and I agree to discharge the agent who made ihe offer. I do 
not hesitate to pronounce it an unqualified falsehood, with no shadow of truth 
behind it. The only rebating agent ever connected with this agency went to 
work for another company just as soon as I became satisfied that he had 
rebated. I think that as you have given publicity to the charge against the 
Equitable, you are so fair that you will print this letter in the next issue 
Believe me, yours very truly, 

W. H. S. WuHiTcoms, General Agent. 


of your journal, 
BURLINGTON, VT., August 24. 


—THE SPECTATOR’s ‘‘ Hand-book of Life and Accident Insurance on the 
Assessment Plan” for 1894 covers the ground even more fully than have its 
eight predecessors—and that is saying a great deal. The entire statistical 
work has been revised and corrected from official data, and the work presents 
the figures of more than 500 assessment and fraternal organizations for the last 
five years, has many new features and statistical exhibits, and, as usual, con- 
tains a carefully prepared directory of associations, the statutory requirements 
of the various States and Territories, a digest of insurance decisions, and an 
exhibit of the policies, rates and plans of the leading assessment companies 
and ‘‘fraternals.” Every officer and every agent of a natural premium com. 
pany should have a copy of the Hand-book within reaching distance. — 7hri/?, 

































94 THE SPECTATOR. 


NEWS OF THE WEEK. 


Mr. Affeld Talks to Fire Engineers. 
F, O, AFFELD, United States manager of the Hamburg-Bremen, was delegate 
of the National Board of Fire Underwriters to the National Convention of 
Fire Engineers at Montreal, August 14, 15 and 16. In his address he thanked 
the members for their assistance in supplying data to the committee on statis- 
tics, and quoted from the committee’s report showing wherein the returns 
were defective. He pointed out the necessity of complete reports, explaining 
the value of each branch of inquiry. 


Reliable and uniform statistics of the number of fires, their causes and 
destructiveness, must be the chart by which you lay your plans for their pre- 
vention ; and the fire chief of the future will distinguish himself, not by the 
number of fires extinguished, but by the number averted ; not by the num- 
ber of brave men that went down with defective walls and floors to fiery 
graves, but by the number of fire traps condemned and made safe or removed, 

If the head of the health department may have temporarily dangerous 
patients removed so as not to expose the community, why should not the head 
of the fire department cause the removal of dangerous buildings which area 
constant menace to the safety of a town or neighborhood. 

That all the foregoing suggestions are pertinent to our present conditions 
and as urgent as ever will be recognized, when it is known that the appalling 
loss of property in 1892, which was $152,000,000 and was forty-five per cent 
larger than the average loss of the last ten years, was exceeded in 1893 by 
$16,000,000, or amounting, according to The Chronicle Fire Tables, to 
$168,000,000. 

Such figures ought to arouse us to a realization of the consequences which 
the fearful fire waste is producing, and lead us seriously to consider every 
means and measure calculated to check it, and 1 think [ made no mistake in 
relying upon your hearty and intelligent co-operation toward such a result. 

The convention recognized the force of Mr. Affeld’s remarks and promptly 
passed the following resolution ; 

vesolved, That we recommend to the members of this association to keep 
and furnish the fire statistics desired by the National Board of Fire Under- 
writers as far as it is practical ; and 

That the matter of a uniform system of keeping and reporting fire statistics 
be referred to the executive committee for further action. 


He also said: 





Careful Selection Assured. 
A CERTAIN stock company stipulates that its agents must pay a penalty for 
each fire of any consequence occurring under policies written by him. The 
form used is as follows : 

In consideration of a commission of .... per cent allowed, it is understood 
and agreed that if this company under any insurance accepted by the said 
esienaarels shall be called upon to pay a loss exceeding in amount $75 on any 
dwelling, school, church or mercantile building within the limits of the fire 
department of .......... ten THO SMG 0666s cess , or his bondsmen, shall 
pay the company the sum of $10. 

Further, if the company under any insurance accepted by the said......... 
shall pay a loss exceeding $75 on any special hazard, stock or manufacturing 
establishment of any kind within the limits of above said fire department, on 
any risk whatever outside the limits of any fire protection, then said ....... ‘ 
or his bondsmen, shall pay this company the sum of $25. 





Semi-Annual Statements. 
Part of the statements of fire insurance companies below given were received 
from the Georgia authorities and part compiled from other sources. A change 
in the Georgia law relieves the companies operating in that State from giving 
items other than capital, assets, liabilities, surplus, total income and total 
disbursements. Statements of additional companies will be published as fast 
as received. 

Lire INSURANCE COMPANIES, 





. 

Name or Company. | Assets. Surplus. Income. goog 
I a aaacywrmrece sence vei adi 40,597.049 6,013,011 2,989,232 2,624,882 
Brooklyn........-------- 1,685,846 191,924 140,989 IOI,430 
Commercial Alliance..... 470,584 132,642 258,737 226,926 
Germania ........-.++--- 19. 363,823 1,258,649 1,920,839 1,337:727 
Life Insurance Clearing. . 180,¢93 152,815 54,381 61,077 
Manhattan........2++++:- 13,685,905 1,015,678 1,309,674 1,414,616 
Maryland.........+-.---: 1,679,359 349.925 | 124,279 129,162 
Massachusetts Mutual....| 15,007,081 1,038,619 2,089, 308 1,446,856 
Metropolitan............- 20,866,537 2,004,834 8,568,142 71 300,273 
Michigan Mutual........ 4,708,357 526,145 608,063 522,851 
Mutual Benefit Life... ... | 54,399,093 3,653.358 4.777, 815 4,052,466 
Mutual Life of Kentucky.; 2,331,736 230,560 283,657 130, 308 
Mutual Life of New York, 192,098,170 17 952,609 22,632,138 | 15,861,754 
Northwestern Mutual.. ‘| 68,766,920 13,320, 387 7,498,909 3,562,851 
Penn Mutual Life........ 24,033,836 2,877,366 2,864,472 1,735,208 
Provident Savings....... | 1,714,297 898,591 891,301 765,653 
oe | 16,629,001 2.300, 806 2,576,539 1,971,678 
Union Central Life beni | 11,828,977 1,134,983 1,650,123 967,776 
United States Life....... | 6,991,294 64,502 773,432 720,628 
Washington..... piacwnen | 13,038,046 883,769 1,225,724 932,347 





FIRE INSURANCE COMPANIES. 


! 
| 


NAME OF Company. Capital. 
$ 
Etna, Hartford ........ eannene 
American, New York. 400,000 
Atlanta Home, Atlanta 500,090 
Bay State Mut., Gardner* Mutual. 
British America, Toronto (t) 
British & For. Marine .. (t) 
Caledonian, Edinburgh. (t) 
Colonial Mut., Boston §.; Mutual 
Commercia! Union, Lon (t) 
Connecticut, Hartford. . 1,000,000 
Continental, New York. 1,000,000 
Delaware, Philadelphia.| 702,875 
Essex Mutual, Salem...) Mutual 
Fire Association, Phila. .| 500,000 
Georgia Home, Columb; 300,000 
German-American, N.Y. 1,009,000 
Germania, New York.. .|1,co0,000 
Girard F. & M., Phila..| 300,000 
Glens Falls, Glens Falls.| 200,000 
Greenwich, New York..| 200,000 


Guardian F. & L., Lond. 5,000,000 


Cash 








Liabil- | Net 
ities. Surplus. | 


Assets. 





$ 


10,901, 302/3,581,122|3 320, 179| 
1,487,497 940 064| 147 433) 
747,526 2,472| 95,054 
198,318 yore 158,722) 
1,188,660] 734,674) 453,986 
1,223,531 407,212) 816, 319) 
2,378.391|1,873.915| 504.476 
113,245} 14,633| 98,612, 


3,400,836/2, 460, 157| 940,679 
2,839,947|1.458,867| 372, 080] 
6,576,795|3,826,410| 2,750, 385 
1,490,731| 638,524| 149,332 
100,187! 47,611| 52,576 
4,953,935|3,919,287| 534,648) 
1,104,390} 504,092) 300, 2098 | 
6,188, 992|3,273,091|1,915,901 
3,282,387] 1,207,530) 1,074,857 
1,768,914] 949.973) 518,941 
2,339,523] 818,607|/1.320,916) 
1,324,547] 982,855! 141,692 
1,947,985|1,198,603) 749,382 





Thursday 


j 
l one 
| Disburse- 


Income. 
| ments, 
| 


$ | 


2,197,30 6le, 236, 107 


751,638) 778 048 
132,505} 113,962 
O11,452) S25,131 
805,221; 821,274 
I,520, mid 1,917,172 


12,459, 746) 1,432,107 


869,258) 836,7 
1,659,651|1,601.057 
442,831| 529,049 


1,160 494)1,208,971 
175,657| 188,706 
1,856,430) 1,633,666 
617,445| 559,676 
227,330] 210,301 
418,971) 334,387 
603,584] 644,293 
734,938) 1,066,691 





Hamburg-Bremen...... (t) 1,270,565 887,316] 383,249) 558,244) 517,021 
PRIN 6 on 5564003-60:3-25 1,090,000} 2,111,740] QI0,OII| 201,729) 687,902) 649,755 
Hartford Fire........... 1,250 000 7,812,311\4, 159,257) 2,403,054 /3,053,441 2,596,141 
Home, New York...... 3,000,090} 8,907,824!5,153 091 754,733'2,479.338 2,428,414 
Imperial, London ...... (t) 1,830,582|1,010,851| 819,731) 575,097) 594,750 
Ins. Co. of North Am. 3,000,009) 9,165, 121314,342, 148|1,873,004 2,714,455 3,050,215 
Fo ae (t) 2,272,531/1,463,646| 808,895, 986,317, 997,328 
LAon, LONGOR. 2.606... (t) 839,039] 472,749) 366,290) 288,911) 285,635 
Liv'p'l| & Lond. & Globe (t) 8,714,33115,417,997| 3,296, 334 2,928,615 2,612,550 
London Assurance...... (Tt) 2,162,067/1,024,623/1,137.444 633,655) 576,260 
London & Lancashire.. (t) 2,650,205}1,817.000, 833,205 946,072) 940,387 
Macon Fire, Georgia...| 100,000! 161,789] 52,186, 9,603) 56,241) 58,166 
Mechanics & Traders...) 375,000] 753,761) 295,299| 83,462) 239,475) 266,¢99 
Michigan Millers Mut .-| Mutual | ¢ 393.918] 19,139\ 1374779 .-----| ss 
Millers & Mirs., Minn-.. Mutual 625,817] 184,592| 441,224) «.-----| ....2- 
National, Hartford....../1,000,000} 3,189,720/1,805,744, 383,976 I, 115,315 1,055,477 
New York, New York..| 200,000] 286,471} 50,44f| 36.030 ......| ...... 
North British and Merc. (t) 3,354,960|2,235,778 1,119,182 1,206,502 1,254,836 
ne (t) | 1,644,017 1,153.993) 490,024) 656,949 661,763 
Northwest’'n Nat., Milw.| 600,000} 1,738,333) 699,045) 439.288 ..---.| .-..- 

Norwich Union......... (t) 1,875,065/1,383,021| 492,044) 816,871 794,218 
Old Colony Mut., Bost.*, Mutual. ee eee rere 
Orient, Hartford........ 500,000] 2,035,946)1,128,792) 407,154 674,658) 712,252 
Palatine, Manchester... (t) | 2,211,941/1,512,925| 699,016 1,032,290/1,042,014 
Pennsylvania, Phila ....) 400,000) 3,936,358/2,206,377 1,329,981, 908,091, 828,371 
Phenix, Brooklyn....... 100,000) 5,709,059 4,500,436, 208,623 2,001,005 2,110,561 
Phoenix, Hartford...... 2,000,000) 5,228,198|2,630,464) 697,734 1,835,379 1,902,612 
Queen, New York...... 500,000! 3,671,294/2,020,213 1,151,081 €,114,655 1,091,523 
ET eee TOT TT Cre (tT) 7,370,229 5,047,579 2,328,632 2,416,964 2,283,719 
St. Paul F. & M.,St. Paul 500,000] 2,061,305)1,014,958 546,347 716,627 625,795 
Scot. Union & Nat’l.... (t) | 2,706,979 1,192,851'1,514,128 724,459 602,496 
Security, New Haven... 200,000) 580,022) 317.557} 62,465, ......| ....-- 
Southern Mutual ....... Mutual | 913,566) 358,422 555,144 141.092) 132,028 
Sun, LORGON.......00-.- it) | 2,284.471 1,€64,172| 620,299 741,000) 867,724 
Sun Mut., New Orleans. 500, 000) 949,812, 257,507| 192,305 275,047, 235,774 
Thames & Mersey Mar. (t) | 543,274 42,636] 500,638 117,930, 126,121 
Westchester, New York. 300,000! 1,920,525 1,266,385! 354,140 829 393 742,961 
Western, Toronto...... (t) |. 1.598,062 1,090,618} 507,444 865,259) 835,559 
Williamsb’h City, Bklyn. 250,000) 1,474,741 add 002,234 321,245 305,799 

| dl 
* Statements as of June 1, + United States branch. ¢ Including premium notes. 


2 Statement as of July 18. 


MISCELLANEOUS INSURANCE COMPANIES 





NAME OF CoMPANY. 


Cash 


? 


Capital. 





| 
Amer. Emp. Liab., N. J. 
American Surety ....... 
Employers Liab., Lon. 
Fid. & Deposit, Mary! d.| 
Guarantee Co. of N.A. 
Guarantors, Philadelphia 
Hartford Steam Boiler. . 
London Guar. & Acc.. ‘| 
Lloyds Plate Glass, N.Y. 
Ag ae ee 
Preferred Accident, N.Y. 
Southern Live Stock.... 
Union Casualty & Surety 
U. S. Guarantee........ 


| 


$ 
150,000 
eaeeeee 
(t) 
509,000 
304 600 
250,009 
500,009 
(t) 
250,090 
109,009 
103,000 
7500 
250,000 
250,c09 


+ United States branch. 


, Liabil- | Net 
Assets ities, | Surplus. 
$ $ | § 
444,147| 273,964) 20,183 


3.644.300, 687,147, 957,153 
1,145,577] 952,091} 193,486 
755,160) 85 303) 169,857 
812,402} 195 604! 312,197 
489,924 138,510, 101,374 


1,896,508|1,162,919, 233,597 
439,726} 201,414) 238,211 
654,307} 263,377) 140,930 
225,607} 211,789) 13,818 
370,812) 132,133) 138.679 

4.949 1 028) — 3,579 
699.354} 307.419) 51,935 
353-677] 69.792} 33,885 





- Impairment. 





Disburse- 


Income. | ments. 
$ $ 
266,147) 247,008 
608,885) 361,405 
558.778 468,497 
151,362| 161,329 
147,981 116,785 
479,906, 80,463 


586,072) 409,669 
211,364) 133,832 


201,399} 184,549 
94,875} 86.400 
329,417| 296,612 
5,255| ° 3,664 
274,381) 245 531 
43,005 


03,595) 


The United States Credit System Company Fails. 
On Thursday last Vice-Chancellor Green of Newark, N. J., appointed George 
F, Gray temporary receiver for the United States Credit System Company. 


This action was taken at the instance of George 5. Duryee, the Insurance 
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Commissioner of New Jersey, who has been examining the company. The 


result of the examination showed that there was an impairment of the $288,000 
capital stock amounting to $193,766. The total assets are $352,414, while 
the liabilities are $546,180, made up as follows: Reinsurance reserve, 


$103,030 ; unpaid losses and claims, $151,000; resisted claims, $3000, and 
capital stock, $288,000. The company was incorporated in November, 1888, 


on plans originated by Levy Maybaum, who was its first actuary. The 
original capital of $262,000 was increased from time to time until it reported 
an authorized capital of $1,000,000. Reductions were then made until in Octo- 


ber last the capital paid-up was reported at $288,550, in shares of $50 each. 
Recently an attempt was made to increase the capital to $500,000, but only 
$30,000 was subscribed for. The company owned an office building in 
Newark valued at over $250,000, on which the Prudential Insurance Company 
holds a mortgage of $100,000. In the three years ending with 1893 the com- 
pany received in premiums $1,007,501 and returned to policyholders $574,794. 
The officers are William H. Fiedler, president, and F. M. Wheeler, secre- 
tary. ‘The order to show why the receivership should not be made permanent 
is returnable September 4. 





International Association of Accident Underwriters. 
Tur International Association of Accident Underwriters announce the 
following papers and discussions as a part of the programme for the meeting 
in Boston September 11 and 12: 


Discussion—‘* Will the adoption of a ‘ pro-rate’ clause in policies prevent 
fraudulent or over-insurance ?” 


Paper—‘‘ Co-operation in the adjustment and settlement of claims.”— 
T.S. Quincey, Chicago. 
Paper—‘‘ Is it practical to employ adjusters to be appointed by the associ- 


ation to settle claims for all companies ?”—Benj. F. Dyer, Boston. 

Discussion—‘* What methods can be employed for the detection of fraudu- 
lent claims and the prosecution of those making them?” 

Paper—*‘ The mathematics of the risk and the rate, and their relations.” 
—W. De M. Hooper, Indianapolis. 

Paper upon some pertinent surgical subject. 

Discussion—‘* The supervision of examining surgeons, and the appointment 
by the association of reliable surgeons in large cities to take charge of claim 
business for all companies, appoint assistants, etc.” 

Paper—‘‘ What should be the maximum amount carried by any person in 
the various classifications ; this to determine and define what is ‘ over-insur- 
ance,’ ’—Benj. F. Ilughes, Philadelphia. 

Paper—‘* Legal construction of the accident policy.”—Hon. John A. Finch, 
Indianapolis. 

Discussion—‘‘ The agency force, qualifications necessary and methods to 
secure the best and watch the bad.” 

Paper—'* The International Association of Accident Underwriters, its 
purposes, scope and possibilities.” —H. N. Kingsbury, Westfield. 

Discussion—** What 1s an accident, as viewed from a popular as well as a 
legal and company standpoint.” 

Paper—‘* Points upon which all policies should be uniform,”—C. H. 
Bunker, Chicago, 





<a 


MERE MENTION. 


Life Insurance Notes. 

—Rumor says that R. P. Porter will leave the Mutual Reserve Fund. 

—R. D. Haislip succeeds Hugh M. MclIlhany as secretary of the Staunton 
Life Association of Staunton, Va. 

—Wnm. Owen, a life insurance man of Kansas City, was drugged and robbed 
in Chicago while on his way to Boston. 

—Geo. R. Fuller, who formerly represented the Home Life, shot and killed 
himself at Williamsport, Pa., recently. 

—A. K. P. Harmon, Jr., becomes superintendent of agents for the Con- 
necticut Mutual Life on the Pacific coast. 

—The Atlas Life Insurance Company of Indianapolis has changed its name 
to the Merchants Insurance Company of Indiana. 

—The August issue of Bourne’s Guides gives a summary of the valuation 
returns of British life offices, and is extremely interesting. 

—The license of the Mutual Benefit Life Association of New York to do 
business in California has been revoked by Commissioner Higgins. 

—The Western Mutual Life of Chicago, organized a few months ago, has 
taken offices in the Stock Exchange building, and reports say that it is doing 
well, 

—Benno Lewinson, receiver of the Orden Germania, a New York fraternal 
beneficiary order, has been authorized to pay a dividend of twelve and a half 
per cent, 

_——The Bankers Guarantee Fund Life Association of Atlanta, Ga., issued its 
frst policy June 28, and in the next six weeks accepted applications amount- 
ing to $350,000, 

—The Merchants and Travelers Accident Insurance Company of Syracuse, 
N. Y., reports a good increase of business for July, 1894, as compared with 
July, 1893, and a remarkably small percentage of lapses. It has recently 
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secured a number of good agents in States outside New York, and is in the 
market for more, The definite policy issued by it is quite popular. 

—The first report of the assignees of the Order of Tonti will be made 
shortly. It will show assets of $1,010,000, of which $760,000 is in mortgages 
on real estate. 

—William H. Upham, the Republican candidate for Governor of Wiscon- 
sin, has taken the limit of $100,000 in the Mutual Life. His home is at 
Marshfield, Wis. 

—W. J. Duncan has been appointed manager for the United States Masonic 
Benevolent Association of Council Bluffs, Ia., with offices at No. 317 Broad- 
way, New York. 

—Application has been made to the Supreme Court for the dissolution of 
the Societa Operaia del Risorgimento Sci!lese dia Mutuo Soccorso, an Italian 
sick benefit society of New York. 

—Edward Huettermann of Elizabeth, N. J., who embezzled funds of the 
Prudential, fled to Europe, and was afterward brought back and put in prison, 
has been pardoned and has disappeared. 

—Geo. H. Ripley, formerly president of the Home Life, takes charge of a 
large portion of the State of California for the Equitable Life. His head- 
quarters as manager will be at San Francisco. 

—The house at Babylon, L.I., of Henry B. Hyde, president of the Equit- 
able Life Assurance Society, was burglariously entered last week. A reward 
of $1000 has been offered for the arrest and conviction of the offenders, 

—The United States Life Insurance Company has up to August 1 written 
a very much larger volume of business than in the same period of last year. 
The business of this July exceeded that of July, 1893, by over fifty per cent. 

—After several years of patient waiting the American Employers Liability 
Insurance Company has at length received its New York license. The com- 
pany has increased its deposit with the New Jersey Insurance Department to 
$200,000, and is now prepared to push its business with renewed activity, 

—During the month of July the New York Life paid 155 policies on the 
lives of 137 policyholders, the total sum paid being $478,749.23. Of these 
four claims, twelve less than the ‘average for the preceding moaths of 1894, 
amounting to $9000, were upon the lives of men who had insured less than 
one year before death, 

—The Hartford Life and Annuity announces that its safety fund is now 
completed to its full limit of $1,000,000 par value of the securities in which it 
is invested. The company is to be congratulated on the attainment of this 
long-looked for result, which means a reduced cost to the policyholders for 
their insurance, although it is now very low. 

—The Guarantors Liability Indemnity Company of Philadelphia appointed 
the Kehew-Bradley Company, successors to OBrion & Russell, as its man- 
agers at Boston, and so notified the Insurance Department. In reply they 
have been informed that the Massachusetts department will not issue a 
license allowing a corporation to represent an insurance company. 

—We have received from F. B. Vandegrift & Co. of New York and Phila- 
delphia a copy of The Hand-Book of the United States Tariff, containing the 
new customs tariff act for 1894, with complete schedules of articles, with 
proper rates of duty; also a full explanation of customs requirements, and of 
the laws and regulations regarding drawback, with a list of articles on which 
drawback rates have been established. Price per copy, $1.50. 

—Henry E. Metzger has been appointed superintendent of agencies for the 
United States Masonic Benevolent Association of Council Bluffs, la., with 
headquarters at No. 317 Broadway, New York. Mr. Metzger was formerly 
connected with the Northwestern Masonic Aid Association and the Bay State 
Beneficiary Association, and has had twenty years’ experience in the business. 
The United States is to be congratulated on securing his services, 

—The National Accident Company of Boston, Mass., is the latest to enter 
the field of mutual accident insurance. Its officers are: President, Hon. 
John Q. A. Brackett, ex-Governor of Massachusetts ; vice-president, John J. 
Whipple; secretary, Jay B. Crawford, who is also secretary of the Odd Fellows 
Accident Company; treasurer, George H. Priest; additional directors, 
Frank D. Allen, M. F. Dickinson, Jr., and Alfred S. Pinkerton, The com- 
pany has taken offices in the Sears building. 


Fire Insurance Notes. 

—A water-works system is being discussed at Celina, O. 

—A mutual company is being worked up at Hamilton, Ont. 

—The Globe Fire of New York has been admitted to Illinois. 

—Thomas OBrion of Boston was booked to sail yesterday for Europe. 

—Brooke & Brooke succeed Moore, Brooke & Co, at Knoxville, Tenn. 

—Another grand stand has gone up in smoke—this time at Sarnia, Ont. 

—Robert Morrison, the blind insurance man of Cincinnati, died recently. 

—John L. Vogt, a director of the Riggs Fire of Washington, D. C., is dead. 

—Hon. A. F. Jaeger, a director of the Dubuque (Ia.) Fire and Marine, is 
dead. 

—J.A. Berry, a San Antonio (Tex.) contractor, is under arrest for alleged 
arson. 

—Newton Goodwin, a Chicago insurance man, committed suicide last 
Sunday. 

—Joseph M. Kellogg, an insurance agent at Northampton, Mass., died 
recently. 


—E. C. Gay, who was arrested at Kalamazoo, Mich., for representing the 
Manufacturers Lloyds, will be defended by eminent counse! retained by the 
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Lloyds. It is claimed that the law under which he was arrested is uncon- 
stitutional. 

—A 30,000,000-gallon pump of the Philadelphia water-works broke 
last week. 

—The annual meeting of The Union will occur at Cresson Springs, Pa., 
on September 12. 

—Jeffries Barnes, a colored man, has been arrested at Atlantic City, N. J., 
on suspicion of arson. 

—lIt is reported that the Franklin Fire of Columbus, O., may be revived to 
write on protected risks. 

—Three hundred piles of lumber and several freight cars were burned at 
Ottawa, Ont., last Sunday. 

—R. W. Woodward of the Jersey City firm of Woodward & Williamson, 
sailed for Europe yesterday. 

—Edward R, Folsom and William Daniels are under arrest at Bath, N. Y., 
charged, among other crimes, with arson. 

—A new company, the Johnstown Fire Insurance Company, is organizing 
at Johnstown, Pa., with $100,000 capital. 

—The business of the Mechanics Fire of Richmond, Va., will for the 
present be confined chiefly to its home city. 

—All fire insurance solicitors in Ohio must be licensed, according to Super- 
intendent Hahn’s interpretation of the law, 

—All blank policies of the St. Paul Fire and Marine bearing the signature 
of C. B. Gilbert as secretary are declared valid. 

—The Etna Insurance Company of Hartford issued its first policy 
seventy-five years ago on the 17th of this month. 

—Harry Guss sues the owners of the Knox warehouse at Washington, D. 
C., to recover $3000 for stored goods which were burned. 

—Some French exhibitors are suing the World’s Columbian Exposition 
Company for damage to their property by fire last winter. 

—George C. Campbell of North Platte, Neb., an insurance agent, has left 
town. His accounts are reported to be somewhat tangled. 

—The Phenix of Brooklyn has withdrawn from Norwalk, Conn, The 
water supply at that place is shut off from 10 P. M to 7 A. M. 

—Edward P..Piper of Denver, Col., succeeds C. B. Colby, resigned, as 
manager of the Rocky Mountain department of the New Zealand. 

—R. D. Lawrence, formerly with Johnson & Higgins, has started a fire 
and marine brokerage business at No. 1 William street, New York. 

—It is expected that the Northwestern Mutual Fire of Rock Island, IIl., 
will soon begin business. W. B. Ferguson is its active underwriter, 

—The Enterprise Fire Lloyds and the Tradesmens Fire Lloyds, both of 
New York, will probably begin to accept general business next week. 


—Some important questions will come up at the quarterly meeting of the 
Mountain Field Club at the Windsor Hotel, Denver, on September 6, 

—Walter Tribble, who was several days ago convicted of setting fire to a 
bridge on the Rio Grande railway at Antlers, Col., has confessed the crime. 


—The Commercial Union is evidently making a bid for big things. The 
West of England, the Economic, and now the Straits. What next ?—Assure. 

—J. M. Loggan is under arrest at Kansas City for firing a lumber yard 
there. He is a noted firebug, and has spent fifteen years in prison in paying 
for his fun. 

—Charles D. Palmer has been appointed to succeed Dr. Clarke, deceased, 
as New England special agent for the Hanover. He was formerly special 
for the Greenwich. 

—The loss incurred under policies of the Home of New York by the 
destruction of the Big Four receiving shed and cars at Cincinnati last week is 
estimated at $140,000. 

—Mrs. William Coe and Timothy Covert of Spencerport, N. Y., have 
been held to await the action of the grand jury. They are charged with 
arson in the first degree. 

—Agent Lowerhouse of Utica, N. Y., is reported to be considerably in debt 
to his companies. An attachment against him has been issued in favor of the 
New York Central Lloyds. 

—Dexter, Lambert & Co. of Hawley, Pa., declined to pay the tariff rate 
on their silk mill and had but $16,500 insurance on property valued at about 
$200,000 at the time of their fire. 

—C. A. Cuthberton, candidate for Governor of Texas, is quoted as saying 
that his ‘‘ first official act would he:to down the insurance companies and all 
other unlawful trusts now operating in Texas.” 

—S. G. Lee, secretary of the old Fidelity Mutual of Des Moines, asks for 
the appointment of a receiver for the reorganized stock company. He claims 
that the members of the old company were defrauded. 

—Baltimore’s fire commissioners are trying to collect $5000 from the Balti- 
more and Potomac Railroad Company for damages caused by the latter’s 
trolley current burning out the fire alarm telegraph system. 

—A committee of five representative men has been appointed by the Chi- 
cago Underwriters Association to confer with the lumbermen and others 
regarding the equipment of tugs with fire extinguishing apparatus. 

—Five members of the Black Hand organization of anarchists have been 
arrested at Chicago, charged with conspiracy to defraud insurance companies. 
Members were paid $100 for each fire they started on insured property. 

—The Providence Evening Telegram criticises the bulkiness of the Rhode 
Island fire and marine report, and thinks it a waste of good, white paper. 
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The criticism is probably due to a difference in politics, for the article ends 
by saying : ‘* Still, if Mr. Landers had put this report in a pamphlet of sixty 
pages instead of a great volume of 600, we should have called it a very fair 
public document.” 


—The Rocky Mountain department of the Sun of London, heretofore in 
charge of E, P. Piper of Denver, has been closed from September 1. The 
department comprised Colorado, Wyoming and New Mexico; and agents in 
that field will hereafter report direct to the New York office. 


—The Builders Mutual Fire Association of Philadelphia has been organized, 
Its officers are: Henry C. Webster, president ; F. Douglass Heckman, vice- 
president; Paul J. Essick, Jr., treasurer; Wm. E. Taylor, secretary, 
Applications for insurance in this company are received by Leonard & Hart, 
licensed brokers of New York. 

--John I. Covington of New York, who lately started an information 
bureau in addition to his other branches of business, finds that the more the 
insuring public know the more they want to know. His bureau is receiving 
considerable encouragement, and most of his inquirers are from among the 
class of business men who are already pretty well posted. Mr. Covington 
pays particular attention to the insuring of sprinkled risks. 


— The Guardian Fire Insurance Company is being organized at Memphis, 
Tenn., by B. F. Murphy. It is proposed to operate the company on the 
stock and mutual plan, policyholders receiving dividends after a certain per- 
centage has been paid on stock and added to surplus. The authorized capital 
and surplus are to be $200,000 each, to be payable in monthly instalments. 
The company will probably operate only in Tennessee. 


—According to the published statement of the Philadelphia Fire Lloyds as 
of August 20, its assets (exclusive of subscribers’ guarantee) were $62,593, 
with no liabilities, aside from unearned premiums. If the reinsurance reserve 
were calculated on the same basis as that of a stock company, it would amount 
to $23 769 The Philadelphia Fire Lloyds began business February 12, 1894, 
and up to August 20 had collected $47,539 premiums and paid losses of $927. 


—The Continental now requires the following rates on farm risks in New 
Jersey : 











| One | I'hree Five 
Year | Years. | Years 

| 
Farm dwellings occupied by owner.......... | $0.30 $0.75 | $1.20 
Farm barns occupied by owner.............. .40 1.00 | 1.60 
Farm dwellings occupied by tenant.......... | -40 1.00 1.60 
Farm barns occupied by tenant.............. .50 1.25 | 2.00 


Farm bans without insurance on dweliing. . | I.00 





AUTOMATIC SPRINKLER NOTES. 


—Tiftany’s jewelry :tore in New York will be equipped with Grinnell sprinklers 
by the General Fire Extinguisher Company. 

—A new automatic sprinkler head has been devised, but has not yet been put 
upon the market. It is possible that one of the more prominent companies dealing 
in automatic extinguishers may handle it when it is ready for sale. 


—E. L. Thompson of New York, general manager of the Manufacturers Auto- 
matic Sprinkl-r Company, has secured the contract for equipping the dry-goods 
establishment of Kohn, Furchgott & Co. of Jacksonville, Fla., with ‘‘ non-corro- 
sive” appliances. This store is the largest in the city. 

—A fire occurred last Saturday night in the large drug establishment of McKes- 
son & Robbins on Fulton street, New York. When the patrol arrived it was found 
that ten or twelve Grinnell sprinklers had practically extinguished the flames. The 
opened heads were immediately replaced from the fire patrol’s supply and the sys- 
tem put into operative condition. , 

—The Manufacturers Automatic Sprinkler Company of Syracuse, N. Y., has 
closed a contract, through E. L. Thompson of New York, its general manager, for 
the equipment of the large silk mill of Banford Bros. at Paterson, N. J., with 
‘non-corrosive’ sprinklers. The system will cost in the neighborhood of $5000, 
and will require from 1000 to 1200 sprinklers. 


—Mr. Buell of Brooklyn, formerly connected with a well-known sprinkler com- 
pany, has invented an automatic signal system for attachment to sprinkler equip- 
ments which gives notice of any defect in or tampering with the sprinklers. It is 
reported that a bill will be introduced in the New York legislature at its next ses- 
sion requiring that signals be attached to all sprinkler equipments. 

—The sprinkler system put in Ehrichs Bros.’ immense establishment on Sixth 
avenue, New York, by the Manufacturers Automatic Sprinkler Company is excit- 
ing considerable interest among insurance men and propertyowners. It is a finely 
finished piece of work, and was installed with the idea of making it as nearly orna- 
mental as was possible, bearing in mind the necessities of the case. ‘The work has 
been admirably executed, and its sponsors are justly proud of it. It comprises 
about 700 heads with accessories. 





AGENCY APPOINTMENTS. 


—Geo. A. Brown, agent for the A=tna Life, at Keene, N. H. 
—J.A. Cooke, general agent for the Mechanics Fire of Richmond, Va. 

—Frank E. Barnard, agent for the Fidelity and Casualty, at Franklin, N. H. 
—W. B. Leedy & Co., agents at Birmingham, Ala., for the Norwich Union. 
“"—T. J. Bissell and Adolph Buck, agents for the Equitable Life, at Newark, N. J. 

—Charles W. Holden, manager at Boston for the First National of Worcester, 
Mass., vice John W. Porter & Co. 

—Alfred Paull & Co., Wheeling, general agents for West Virginia and Virginia 
for the Old Colony Mutual of Boston. 

—Jones Bros. & Bromberg, State agents for Texas for the Massachusetts Benefit 
Life Association ; headquarters at Houston. 
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